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Accrual Basis

Third Taxing District

Profit & Loss Prev Year Comparison

July 2007 through January 2008

Ordinary Income/Expense

Income

440-00 -

442-01
442-02
445-01

Resldential Sales

+ Large Commercial Sales
- Small Commerclal Sales
- Water Pollutn Contrl Pint Sales
445-02 -
451-00 -
557-00 -

Fiat Rate
Miscellaneous Service Revenue
Fuel Adj Cost Passed Through

Total Income

Cost of Goods Sold

555-00 -
Total COGS

Gross Profit

Expense

403-00 -

408-00

Electrical Power Purchased

Depreclation Expense

+ Taxes
540-00 -
580-00 -
590-00 -
900-00 -
909-00 -
920-00 -
927-00 -
999-99 -

Other Power Generation Expense
Distribution Expenses
Maintenance Expenses
Customer Accounts & Service
Conservation Expenses
Administrative Expenses
Warranty Expense - Generators
Temporary Distributlon

Total Expense

Net Ordinary Income

Other Income/Expense

Other Income

418-00 - Dividends

419-00 - Interest Income

420-00 - Gal n/(Loss) on Investments
421-00 - Norden Project Income

422-00 - Load Shed Capacity Revenue
423-00 - Gain/(Loss) from Sale of FA
424-00 - Energy Conservation Fund Income
425-00 - Miscellaneous Income

Total Other Income

Other Expense

426-10 - Distribution to "District Fund”
426-20 - Energy Conservation Expense
990-00 - Miscellaneous items
999-00 - Miscellaneous Unknown

Total Other Expense

Net Other Income

Net Income before rate stabllization

Rate Stabilization

Net Income

Jul '07 - Jan 08 Jul '06 - Jan 07 $ Change
1,643,779.27 1,645,758.40 -1,979.13
393,963.21 379,546.25 14,416.96
1,306,205.59 1,259,762.88 46,442.71
488,452.98 409,298.01 79,154 .97
54,225.79 44,788.56 9,437.23
-67,583.04 -21,986.58 -45,596.46
1,856,140.46 1,754,271.15 101,869.31
5,675,184.26 5,471,438.67 203,745.59
3,988,739.30 4,257,569.18 -268,829.88
3,988,739.30 4,257,569.18 -268,829.88
1,686,444 .96 1,213,869.49 472,575.47
350,000.00 350,000.00 0.00
157,456.10 121,001.16 36,454.94
3,221.98 21,392.51 -18,170.53
69,537.45 74,875.21 -5,337.76
204,951.45 199,162.93 5,788.52
234,108.29 238,532.77 -4,424 48
0.00 135.26 -135.26
743,809.57 668,529.72 75,279.85
1,984.50 1,984.50 0.00
0.00 15,643.45 -15,643.45
1,765,069.34 1,691,257.51 73,811.83
-78,624.38 -477,388.02 398,763.64
9,427.26 3,756.21 5,671.05
112,855.45 98,460.58 14,394.87
45,107.17 29,923.04 15,184.13
508,406.00 486,220.14 22,185.86
76,304.19 82,330.62 -6,026.43
0.00 500.00 -500.00
-24,326.17 -39,941.01 15,614.84
0.00 1,500.00 -1,500.00
727,773.90 662,749.58 65,024.32
0.00 0.00 0.00
343.80 0.00 343.80
0.00 0.00 0.00
0.00 0.00 0.00
343.80 0.00 343.80
727,430.10 662,749.58 64,680.52
648,805.72 185,361.56 463,444 .16
404,378.91 326,098.44 78,280.47
1,053,184.63 511,460.00 541,724.63

Preliminary Unaudited - Internal Use Only - Modified Cash Basis
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FINAL

SEASONAL RATES
THERE WAS EXTENSIVE DISCUSSION ON THE SEASONAL RATE PROGRAM
RECCOMMENDED BY MR. LEARY.

** MR. COGGIN MOVED TO IMPLEMENT THE SEASONAL RATES
PROGRAM WHICH PROVIDES FOR A 5% SURCHARGE DURING JUNE
THROUGH SEPTEMBER AND A RATE DISCOUNT OF 3% FROM OCTOBER
THROUGH MAY.

** MR. PLUNKETT SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

** MR, COGGIN MOVED TO ALLOCATE THE SUM OF UP TO $15,000 FOR
MISCELLANOUS COMMUNICATIONS REGUARDING THE SEASONAL
RATE PROGRAM.

** MR. PLUNKETT SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

NORWALK POWER AUTHORITY

** MR, COGGIN MOVED TO ALLOCATE $25,000 TO THE CITY AS A
SPONSORSHIP CONTRIBUTION FOR A FEASIBILITY STUDY TO
ESTABLISH A NORWALK POWER AUTHORITY.

** CHAIRMAN BROWN SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

ADJOURNMENT

** MR, PLUNKETT MOVED TO ADJOURN.
** MR. COGGIN SECONDED.
** THE MOTION PASSED UNANIMOUSLY

The meeting adjourned at 10:46 p.m.
Respectfully submitted,

Ian Soltes
Telesco Secretarial Services

City of Norwalk
Third Taxing District
April 5™ 2007
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